

BANKS PARTICIPATION IN SBA PPP CARES ACT				April 3, 2020

Pacific Crest Federal Credit Union:
2972 Washburn Way #4522, Klamath Falls, OR 97603
(541) 884-1376 
1. Pacific Crest Federal Union is approved to offer the Small Business Administration (SBA) Paycheck Protection Program. 
https://www.mypcfcu.org/

People’s Bank of Commerce:
810 Main St, Klamath Falls, OR 97601
(541) 273-2717 
1. People’s Bank is a Certified SBA Lender and will be an active participant in the Small Business Administration (SBA) Paycheck Protection Program once the SBA has provided final guidance on what is required for applicants. 
[bookmark: _GoBack]https://www.peoplesbank.bank/klamath-falls-branch

Washington Federal Bank:
803 Main St, Klamath Falls, OR 97601
(541) 882-3281 
1. Washington Federal Bank is approved to offer the Small Business Administration (SBA) Paycheck Protection Program. 
https://www.wafdbank.com/business-banking/small-business/cares-sba-loan-paycheck-protection
2. Washington Federal Bank is offering their own program that you apply for on their website that is 90 day interest free credit line. Lines of $30,000 or less have limited documentation requirements and are approved fairly quickly. You may be able to pay this line off with the PPP program. 

First Interstate Bank:
421 S 7th St, Klamath Falls, OR 97601
(541) 883-4980 
1. First Interstate Bank approved to offer the Small Business Administration (SBA) Paycheck Protection Program. 
https://www.firstinterstatebank.com/company/news/437/federal-assistance-for-small-businesses-impacted-by-coronavirus  




US Bank:
740 Main St, Klamath Falls, OR 97601
(541) 883-4611 
1. US Bank is approved to offer the Small Business Administration (SBA) Paycheck Protection Program.  U.S. Bank will have its own application process through our digital platform. Please check the https://usbank.com/ppp website often for information and for our application, when it’s available. The bank is trying to make this an easy, smooth process and hoping to offer same day funding, if approved, for U.S. Bank customers. Non U.S. Bank customers will be next day funding since we will need to send funds ACH.
https://usbank.com/ppp
2. Anyone who provided their information to the https://apply.usbank.com/applications/business/InquiryForm link, you will be notified when the application is available. There’s still time to supply us with your information through this link. You should have received an email from the bank late yesterday afternoon with an update, if you supplied us your information in the inquiry link. In the meantime, you may want to review or fill out the PDF/paper application if you have it, just so you know what might be asked on the U.S. Bank application. 

Wells Fargo Bank:
2809 S 6th St, Klamath Falls, OR 97603
(541) 883-4311 
1. Wells Fargo Bank is approved to offer the Small Business Administration (SBA) Paycheck Protection Program. This link for Wells Fargo Customers to have access to submit application for the PPP Cares Act.
https://www.wellsfargo.com/paycheckprotectionprogram

Rogue Credit Union:
3211 Washburn Way, Klamath Falls, OR 97603
(541) 622-7128 
1. Rogue Credit Union is approved to offer the Small Business Administration (SBA) Paycheck Protection Program. This link for Rogue Credit Union to have access to submit application for the PPP Cares Act.
https://www.roguecu.org/about-us/newsroom/2020-releases/blog-month/sba-caresact-ppp

Umpqua Bank:
540 Main St, Klamath Falls, OR 97601
(541) 622-7128 
2. Umpqua Bank is approved to offer the Small Business Administration (SBA) Paycheck Protection Program. This link for Umpqua Bank to have access to submit application for the PPP Cares Act.
https://pages.umpquabank.com/cares-act-paycheck-protection-program?_ga=2.40951204.78742430.1585951188-841301018.1585951188

Here are some other programs which may be of help
· Emergency Economic Injury Disaster Loan Program: Businesses apply directly through the SBA website at https://www.sba.gov/funding-programs/disaster-assistance

· A business can apply for up to $200,000 but will automatically receive $10,000 deposited into their account within 3 business days of applying.  Then even if they don’t qualify for the loan the $10,000 is forgiven
· However, at least one SBA official has stated that if businesses apply for this program, they may not qualify for the Paycheck Protection Program and more info to come on this. 
· There is no loan fee and the max interest rate is 3.75%.

· Paycheck Protection Program: This program will be handled by Financial Institutions who are SBA lenders, and other Federally Insured Financial Institutions who apply to be a lender for the PPP program.  
· SBA 7a Debt Relief Program: Businesses who have existing SBA 7a loans will have 6 months of P&I payments forgiven.  These businesses should research the above SBA website.
· SBA Express Bridge Loan: Businesses who have existing SBA lending relationships can apply for up to $25,000 in bridge loans.  These businesses should research the above SBA website.
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